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Financial and Valuation

FY Ended 31 Dec 2007 2008 2009 2010F 2011F
Revenues (Btm) 2,446 2,676 2,264 2,932 3,207
Net profit (Btm) 303 383 300 405 383
EPS (Bt) 3.75 4.60 3.74 5.64 5.33
EPS growth (%) -12.4% 22.5% -18.7% 50.9% -5.5%
Dividend (Bt) 3.00 3.68 3.00 4.51 4.27
BV (Bt) 29.19 30.14 30.58 33.20 37.15
FY Ended 31 Dec 2007 2008 2009 2010F 2011F
PER (X) 12.84 9.63 12.30 9.13 8.32
PBV (x) 1.52 1.47 1.39 1.18 1.15
Dividend yield (%) 6.8% 8.3% 6.8% 10.2% 9.6%
ROE (%) 12.8% 15.4% 11.9% 15.4% 14.0%
Net gearing (%0) -8.9% -2.9% -9.5% -21.5% -19.5%
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TeTa (uan) (27/09/2553) 49.50
NUSENEITzUR (B1uRU) 83.24
TN (L) 10.00
YAAIANA (WUANULIN / SUABAAT3) 4/135
wenuisnematiald / damdtia (%) 42.00/17.57
7eNgega / shge Tu 52 fensd (un) 50.00/25.25
PRunmmTemsais (Wuin) 146.35
NVDR (%) 0.88
Estimated free float (%) 41.69
L 0.34
TnspasvwiioRu (12/05/2553)
MELLON BANK,N.A. 9.76%
W9 TRIIIM VTRUNNB 4.58%
RBC DEXIA INVESTOR SERVICES TRUST 4.45%
Stock Performance (%)
1M 3M 12M
Absolute 26.9 44.5 69.2
Relative 20.0 20.5 26.3
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e=SET MODERN
FY10 FY11
Consensus EPS (Bt) 4.71 4.94
KT ZMICO vs consensus 19.7% 7.9%
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DISCLAIMER
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