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DBSV recommendations are based an Absolute Total Retum* Rating system, defined as follows:

STRONG BUY (>20% tofal refurn over the next 3 months, with identfifiable share price catalysts within this fime frame)
BUY (>15% total refurn over the next 12 months for small caps, >10% for large caps)

HOLD (0-15% tofal retum over the next 12 months for small caps, 0-10% for large caps)

FULLY VALUED (negative fotal refurn i.e. > -10% over the next 12 months)

SELL (negative fofal return of > -20% over the next 3 months, with identifiable catalysts within this time frame)

Share price appreciation + dividends

DBS Vickers Research is available on the following electronic  plafforms:  DBS  Vickers  (www.dbsvresearch.com);  Thomson
(www.thomson.com/financial); Faciset (www.faciset.com); Reuters (www.rbr.reuters.com); Capital 1Q (www.capitaliq.com) and Bloomberg (DBSR
GO). For access, please contact your DBSV salesperson.
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